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The Manager — Listing Compliance The Manager — Listing Compliance

National Stock Exchange of India Ltd BSE Lid

Exchange Plaza Regd.Office : Floor25

Bandra Kurla Complex P J Towers, Dalal Street

Bandra (E) MUMBALI - 400 001

MUMBAI —400 051

STOCK CODE: ICDSLTD SECURITY CODE: 511194

Dear Sir,

Sub : Newspaper publication of extract of Unaudited Financial Results.

Pursuant to Regulations 30 and 47 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, please find
enclosed the copies of the newspaper advertisement published on Wednesday, the
13" November, 2024 in respect of extract of Unaudited Financial Results for the
Quarter / Half year ended 30™ September, 2024 approved by the Board at its
meetmg held on 12 November, 2024.

The advertisement for the above has been published in the following Newspapers:

1. Udayavani Kannada daily.
2. The New Indian Express, English Daily.

This information can be viewed on the Company’s Website
www.icdslimited.com. and also on the Website of the BSE Ltd i.e,
www.bseindia.com and NSE Ltd, i.c, www.nseindia.com .

Kindly take the same on record and acknowledge receipt.
Thanking You,

Yours faithfully,

For ICDS Ltd,

-SUJlR E;ai;:lx;;g;ed by SUJIR
PRABHAKAR 5);?;;?24.11.13 1211:11

Sujir Prabhakar

Chairman & Managing Director
(DIN 02577488)

Regd. and Admn. Offices :

Syndicate House, P.B. No. 46, Upendra Nagar, Manipal - 576 104. Phone : EPABX 0820-2701500
Fax : 0820-2571137 Website : www.icdslimited.com GIN : L65993KA1971PLC002106 -

GSTIN : 20AAACI4355H1ZI  E-mail : info @ icdslimited. com
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Regd.Office; Syndicate Hause ‘Mariipal 576104, Udupi Dt I(amstaim _
CIN: L65883KA1971PLCD02108, Web: wwiw iodslimiled
F.umt of Unudited Standalone Flnamial Resufs for the halt m}waﬂeremm sepismbnr 3il 2024

In Lakhs
“Thres monihs peripd endad [ Hall year ended \w :
Sk| particulars 30-00-2024 | $0-96-2024 | 30-08-2023 | 30-00-2004 | 30.09-2023 | 31-03-2024
{{no]" : | e | o) | i) | Wi
.| [1. | Total Revenue from operations (nef) Sl 10081 4 101.48. 0 - . 124835 | -346.85
Tmm . e B R T | FE ] R
B nwhd_ 8577 CABTT6 | 17524 |
”E‘ ' 877 15776 | 17524
: T 077 15246 | 15550
QS e period .
1| iComprising Pmﬁt-‘(l.mhfur&npaﬁnd (afterta) | 48,77 15246°| 154,68
1 | and other Gom Incams (atte - ;
B Aco value | _aa T 302.67 | 1.302.67 | 1,302.67 | 1,000.67 | 1.902.87 | 1,302.67 |
i l“-nmingspershm(l&?ﬁ]‘(ﬁfﬁ"“’fﬁ?mh} ¥ T vl : '
A5 (farcunlinumu and discontinued ﬂperaﬁonsj : : :
. Basic {Ii rupees) . 038 | 043 . 054 0.81 147, 1.19
"~ Tillsted (in TUpees) 0.38 (K] 054 0.87 77 119 |

- Notes: 1.The unaudited standalone financlal results for the three months and sk months period ended September 30, 2024 has baen
reviewad and approved by the Audit Cormmittes and approved by the Board of Directors at thelr meeting nunﬁumdonhmembaﬁz 2024.
"The above unaudited finanicial resiifts have baan reviewsd by the statirtory auditor of the Comipany, 2. The above 15 an ‘axract of the
detalled format of quarterty standalone unaudited financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosare requirerents) Regulations, 2015. The full format of the Ouarterly unauditéd Standalone Financlal Results are
i avﬂahhanmnmmhmmmmmmm nseindla,com and company's wabsite wwwicdslimited.com. 3. The
| &bove un-audited standalons financial results have been prepared as:per format prescribed in Regulation 33 of the SEBI (Listing |
| Obligations and mmmmmmjmmmzmsm The Cnnmany carries on its business in four reportahle
i+ [ | segments viz Finaricial -Sahvices’ (recovery of loans and advances),  frading, rent on premises and olhers, Others. include

|- markating ofthe insuranca products of ife and general Insurance companies, 4. Other income Includes dividend Income, interest Incom,

unwinding interast income on financlal assets and Fair value gain/(loss) on financial assets, Profit on sle of property, plant and Equipment.
| 6. TheGompany during the Financial year 1991-92 had paid an advanca to Mr Hitan P Dalal, Stock Broker, amounting to Rs. 200.56 Lakhs
| towards purchase of securities for s Investment purposes, which was raquh'ed for maintaining SLR renuired to be maintained against
Public Deposits. The stock braker, however, failed o give the delivery of those securities and hmmwmmmL bonds
having fac valug of Rs, 100 Lakhs In part satistaction of the amount pald. The stock broker got Invalved In the security scar turing that
period. MTNL bonds wera sold by the Company and it realized Rs. 84 laihs along with interest of Rs.5 lakhs, The Company had foflowed up

for the delivery of the securities for the halance amount and approached tha Spacial Court (Trial of offances relating to Transaction 1n
Securilles ) Act, 1992 of Mumbal , for getting Juslice and recovery of the dues, The Special Court In the Interim heldthat, the company had
to make quu:llﬁnhwmirwﬂsnld by dapositing of equal armount of securities; in respeot.of which the Company had deposited the IT
Bonds (tax frae) of the face valus of Rs.100 lakhs with the Special Court. The company In view of lengthy proceedings without much-
prograss and continuing Itigation, had written off the balanices dus in the eariler years, Including the amount advanced with Interest tp-to
cerlain date which inclided the value of the Bonds deposited with the Special Court. During the Yaar 2021-22, the Gompany had

Order dated 4th December, 2021 from tha Speclal Gourt upholding company’s claim. The Gompany thereafter filed execution pefition for
recovery of amounts as aforesaid and has récelved an amount of Rg.652.18 Lakhs on May 18, 2022 towards amount deposited with
Speclal Court. The Company in the financlal year 2021-22, had recognized the above amount recovered as income of exceptional nature
under prugence. The Company Is pursuing the recovery of the balance amount due as perthe Order of the Special Court. Tha Company will
recognize the révenus &dalngmﬂ of remaining part of the Order in the year in which the amount will be recoverad as it cannat be quantified
now. The Stock Broker had also filed miscellaneous petition in tha interim raquasting tha Special Court o recall the monsy already paid to*
the Gompany, which has been rejected by the Speclal court vide its order dated March 17, 2023 Tha stock broker has filed appaal in the
Honble Supreme Courtagalnst the sald order along with the Interim stay of the said final order. The Hon'tle Supreme gourt vide tis order
dated January 03, 2023 admitted the mater and dismissed the Interim appiication fur stay, The matter Is yet to be (Isted for further
hearing. The managementis of th opinion that the said Order has attained Iagical conciuslon on completion of legal procssdings with the
speclal court and the amount recelved In respect of which Incoms has already been recognised, has achieved finality and
expects that the Hon'ble Supreme Courtwill follow the Order of Special Court and dogs not expect any outtiow in this regard. 8.The dotuarial
gaing/losses and disclosure of re-measurement gains (losses) on defined benefit plans are arrived atthe year end on actuarial valustion of
he obiigation by the gratulty fund. 7. The Company does not faresee any diminution In the value of Invesimants andthe provisions mada in
fhe books are adaquate and the managemantis hopeful of recovary of the sama atthe siated values. ‘8. The Gompany has not récognised |
Deferred Tax Assats arisad on provision for doubtiul dabts (net of deferrad tax Liahiliies) as amatter of prudence. 8, The Company fhas I
prepared fts accounts on "golng concem basis”, In view of networth being positive with positive cashilows following the successful
implementation of the scheme of arrangement sanclioned by the Hon'ble High Gourt of Karnataka and the Company's foray Into
Yee based astivities, rentals from investment properties, gains from dealing In trading of shares and securities, 10. The Ministry of Finance, .
Governmentof Indla has introduced the Direct Tax Vivaad Se \ﬂshmsmanao (DTVSV Act, 2020" o7 'the Act) o hafp tax payers end thair
‘lax disputes withthe Income Tax Dapartment by paying disputed tax and get walver from payment of interast and ponalty and also immunity
from prosecution. The Company had flled n online declaration during December 2020 under DTVSY Act, 2020w réspectofits Inome tax
demand for Blook Assessment of Rs.1,011.26 Lakhs (inclusive of interest) pertaining to assessment years fromi 1967-86 to 19979810«
‘seflie the mmrmmm:wﬂﬂnm seitiing fhe tax demend &t Fis. 633,93 Lakhs as approved under Form 3 undar of Section
5(1) of the DTVSV Act, 2020 by Department on.June 15, 2021. The Company had already daposited Re,774,86 Lakhs against the said
Income Tax demnand as on application date and the company s entitied for refund of Rs 140,93 Lakhs |n terms of order passed under
DTVSV schéme and refund Is yet 10 be received as on date. The Income Tax department has been wrongly adusting the refund of
subsequent years amounting to Rs 14.51 Lakhs agalnstthe demand already setfeled under DTVSV schem which has been shown as pald
undér protest. The Company has intiated the process o recover the sama. The management |s confident of recovering the aligible refund |
amountas per DTVSV schema and wrangly adjusted refund amount aggregating to Rs155.44 Ms{aﬁmrnenﬁwaﬂmnmmmmr k2
DTVSY Act, 2020 as disclosed above) basad on the order giving effect of the Incoma Taxdepariment and intimation order of relevent years
| 11. There are numerous interpretative issues Ul now relating to the Hon'ble Supreme Court (SG) judgement on Providerit Fum!l datecl y
February 28, 2019. As a matier of caution, the Compary has made a provision on e prospective basls from ie date of the SC arder. The
Gompany will updateits provisian, on receiving further clarfty on the subject. 12. The (ndian Parflament has appraved tha Goda’on Soclal,
Security, 2020 (‘Code’)which may Immtlm contribution by the Company fowards Provident Fund and Gratuity. The effactive date from
which the Gode and its provisions would b applicable is yat to be nafified and the rules which would provide the detalis based on which
| financial Impact can be determined are yetto be framed, The Compan, | completa its evaluation and will give appropriate impast, if any, |-
Inthe financial results following the Code becoming effective and the related rules being framed and notified. 13. The investors can view the
un-gudited standalone results of ICDS Limfted avallable on the Stock Exchange webstles www.bseindia.com, www.nseindi2.com and
nmam‘s websle www.icdstimited.com. 14, Figures pertalning to previous period(s) / year have bean, regroupad and rearmgsn

mmmmmminmcmmaﬂnpmﬁhnmmntquamr
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Placs: Manipa . {* i Vesuteva Nayak . .Sojir Prabhakar .
| Date’: November 12, 2024 " Chief Financial Officer Chalrman EManaging‘ﬂ}raﬁur (DIN&MS?NBB}
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i Regd Office: Syndicate House, Manipal 576104, Udupi DL, Kamalaka |
i CIN: L65993KA1871PLCO02106, Web: wwnkJedslimited.com i .
Extract of Unudited Standalone Financial Resulls for the half year/quarter ended Seplember 30, 203:% !
(s Tirse fionils L%_ﬁﬁ[ !
¥ 30-08-2023 | 30-09-2024 | 3v-go. 03-2024
No| Particulars mﬁl ﬁmm e o | e Koo .
1. | Tolal Revenue from operations (nat) - 10061 |- 10148 [ 17849 [~ 202.08 248,35 346.85 |
2 [ Net Profiy/(Loss) for the period : ST
{before tax, exceptional Items) 65.77 55,53 72.43 121.30 157.76 | 17524 |
3. |Net Profit/(Loss) for the period befors fax |
(after excapti ilems) 65.77 55.53 72.43 121.30 157.76 175.24 |
|| Net Profiv{Loss) Tor the period after tax '
. ’aﬂer extra-ardinary ftems) y 49.77 95,53 69.78 105.90 152.46 155.59 |
| 5. | Total Comprefiensive Income To T period ; |
[Comprising Profit/(Loss) for the period {after tax) 49.77 55.53 69.78 10530 15246 154.66
|- and Qther Comprehensiva Income (after tax)] £
!’ 6. [Equi Share Capital (Tace value of Rs. 10 each) W02.67 | 1,302.67 | 130267 130267 1,302.67 1,302.67 | |
I e Earnings per share (EPS) (of R, 107 each) il
i {for continuing and discontinueg operations) (|
i Basic (in rupees) 0.54 0.81 1.17 1.18
0.54 0.81 117 I II

i Diluted (in rupees] - :
{ Notes: 1.The unaudited standalone financlal results for the thrse months and six months pariod ended September 30, 2024 has been | |
reviewed and approved by the Audit Commitiee and approved by the Board of Directors attheir mesling conductad on Novermber 12, 2024, |
The above unaudited financial results have been reviewed by the statutory auditor of iﬁecwﬁahﬂ-;}z'i-?[ha-- abowe /i an extract of  the |
datailed format of quarterly slandalone unaudited financial résulls filed with the Stock Exchanges under Regulation 33 of the SEB| (Listing

Obligations and Disclosura requirements) Regulations, 2015, The full format of the Quarterly unaudited Standalons Financial Resuts are
avavahleonmeSMckExMewmﬁwwmhseindia.nm WWW.nseliidia.com and company's website www.icdsiimited.com. 3. Th g

above un-audited standalone financial results have been prepared as per format prescribed in Regulation 33 of the SEB| (Listing |

segments viz Financial Servicas {recovery of -.luans-.w.-mm). trading, rent on premises  and others. Others include l _

i markeling of the insurance prodiicts of life and géneral nsuranca companies. 4. Other income includes dividend income, interest income,
i unwinding intarestincome on financial assets ang Falr value gain/(loss) on fina al assets; Profiton sale of property, plant and Equipmant.
i 5. The Company during the Financial year 1991-92 had paid an &dvance to Mr Hrer P Dalal; Stock Braksr, amotinting to Rs. 2B0.56 Lakhg
i towards purchase of securities for its invesiment purposes, which Wias required for maintaining SLR required to be maintained against
Public Deposits. The stock broker, however, failed to aive the delivery of those securities and in the interim had delivered MTNL bonds

having face valua of Rs. 100 Lakhs in part satisfaction of the amount pald. Tha stock broker got involved In the security scam during that : {
pariod. MTNL bonds were sold bythe Company and it realizad Rs: Bdlakhs along with Interestof Rs.5 lakhs. The Company had followed up
for the delivery of the securifies for the balance amount ang dpproached the Special Court (Trial of offences relating to Transaction in
Securities ) Act, 1992 of Mumbai , Tor getting justice andrecovery ofthe dues, The Special CourtIn the interim held that, the company had |
to make good the Investment sqlg by depositing of equal amount of securitles, in respect of whigh the Company had deposhsd the |71 |
Bonds (tax free) of the face value of Rs.100 lakhs with the Spacial Courl. The company In viaw of lengthy proceedings withoul mugh
Progress and continuing litigation, had writtan off the balancas due in the aarfier years, Incliding the amount advanced with Intgrest up-to r
Gertain data which included the valys of the Bands deposited with the Spacial Court. During tire Year 2021-22, the Company had racaived I

Order dated 4th December. 2021 from the Special Court upholding campany's claim. The Company thereafler filed execution petition for

dated January 03, 2023 admitted the malter ang dismissed the Interim application for stay. The matter is vet lo be listed for further
heari_ng. The management is of tha opinion that the said Order has altained logical conclusion on complation of legal with the

H fmmprusemm?hecmpanrhad filed an online decfaration during December 2020 under DTVSV Act, 2020 in respectolfls Income tax
i demand for Block Assessmant.of Rs. 1 011.26 Lakhs (inclusive of Interest) pertaining to assessment Years fram 1987-86 1o 1997-98 tp
; seltle the mattér and against which a certilicate setiling ihe tax demand at Rs, 633,93 Lakhs as approved under Form 3 under of Section
5(1) of the DTVSV Act, 2020 by Department on June 185, 2021. The Company had aiready deposited Rs.774.86 Lakhs against the said
i Income Tax demand as on application date and the company s entitied for refund of Rs 14p.93 Lakhs in terms of order passed under
H DTVSV scheme and refund is yel lo be received as on date’ The Income Tex department has been wrongly adjusting the refund of
! ‘subsequent yaars amounting to Rs 14,51 Lakhs againstthe demand alrgady settaled under DTVSV scheme which has bean shown as pald
i tnder protest. The Company has Inttiated the process fo recover the same. The management s confident of recovering the elfigible refund
ﬂ amount as per DTVSY scheme and wrongly adjusted refund amount aggregating to Rs 155.44 Lakhs (after netling off the tax spttled under
E DTVSV Act, 2020 as disclosed abave) based on the order giving affect ofthe Incomne Tax depar tment and intimation arder of refevant years,
! 11. There are numerous Interprefative Issties till now relating o the ‘Hon'blg Supreme Gourt (SC) judgement on-Provident Fund dated
J
|
i
|
|

un-audited standalone results of ICDS Limiled available on the Stock Exchange websites Wyw.bseindla,com, www.nseindia.com and
COmpany's website www.icdslimited.com 14, Figures pertaining to Previous period(s) / year have been Tegrouped and rearranged,

wherevernacessary toconformto the c!as:ﬂl‘lc'aﬂan adoptedinthe current quarter

; . " For & on behalf of the Board of Dirpetors
i ; Sd/- Sd/-
| Place: Manipal Vasudeva Nayak Sujir Prabhakar
} Date : November 12, 2024 Chief Financial Officer .~ Ghalrman & Managirig Director (DIN:02577488) !
|
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